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Valley Primary School
Statement of Responsibility
For the year ended 31 December 2016

The Board of Trustees accepts responsibility for the preparation of the annual financial statements and the judgements
used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility for establishing and
maintaining a system of internal controls designed to provide reasonable assurance as to the integrity and reliability of

the school's financial reporting.

It is the opinion of the Board and management that the annual financial statements for the financial year ended 31
December 2016 fairly reflects the financial position and operations of the school.

The School's 2016 financial statements are authorised for issue by the Board.
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Valley Primary School

Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2016

2016 2016 2015
Budget
Notes Actual {Unaudited) Actual
$ S $

Revenue
Government Grants 2 3,296,554 2,898,281 3,026,971
Locally Raised Funds 3 169,019 91,500 132,187
Interest Earned 10,116 7,500 13,370

3,475,689 2,997,281 3,172,528
Expenses
Locally Raised Funds 3 79,167 51,500 76,817
Learning Resources 4 2,269,665 1,940,009 2,044,101
Administration 5 173,317 164,795 190,520
Finance Costs 11,410 2,965 4,233
Property 6 846,846 760,415 779,909
Depreciation 7 96,715 66,700 73,369
Loss on Disposal of Property, Plant and Eqiinmrent 3,200 - 4,300

3,480,320 2,986,384 3,173,249
Net Surplus / (Deficit) (4,631) 10,897 (721)
Other Comprehensive Revenue and Expenses - - -
Total Comprehensive Revenue and Expense for the Year (4,631) 10,897 (721)
The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying notes.
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Valley Primary School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2016

Balance at 1 January
Total comprehensive revenue and expense for the year

Capital Contributions from the Ministry of Education
Contribution - Furniture and Equipment Grant

Equity at 31 December

Retained Earnings

Equity at 31 December

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying notes.
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2016 2016 2015
Budget
Actual (Unaudited) Actual
$ $ $
688,096 688,097 629,811
(4,631) 10,897 (723)
- - 59,006
683,465 698,994 688,096
683,465 698,994 688,096
683,465 698,994 688,096
Page 3



Valley Primary School

Statement of Financial Position
As at 31 December 2016

Current Assets

Cash and Cash Equivalents
Accounts Receivable

GST Receivable
Prepayments

Inventories

Investments

Current Liabilities

Accounts Payable

Revenue Received in Advance

Painting Contract Liability - Current Portion
Finance Lease Liability - Current Portion
Funds held for Capital Works Projects

Working Capital Surplus/(Deficit)

Non-current Assets
Property, Plant and Equipment

Non-current Liabilities

Provision for Cyclical Maintenance
Painting Contract Liability

Finance Lease Liability

Net Assets

Equity

Notes

10
11

13
14
16
17
18

12

15
16
17

2016 2016 2015
Budget
Actual (Unaudited) Actual
$ $ $

97,329 100,200 77,360
153,512 170,176 167,159
10,967 10,000 14,610
29,922 10,000 6,484
1,059 1,000 1,104
163,011 155,101 215,000
455,800 446,477 481,717
161,778 208,500 214,946

3,766 4,000 -
15,378 12,314 12,314
50,715 38,000 38,013
- - 4,481
231,637 262,814 269,754
224,163 183,663 211,963
566,283 575,753 564,752
566,283 575,753 564,752
5,222 32,132 22,330
42,160 14,700 14,699
59,599 13,590 51,590
106,981 60,422 88,619
683,465 698,994 688,096
683,465 698,994 688,096

The above Statement of Financial Position should be read in conjunction with the accompanying notes.
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